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	The results achieved are in line with the trend so 
far, although the previous outstanding growth 
rate has slowed somewhat, as expected. It 
should be noted that virtually all segments, 

with the exception of lorries heavier than 3.5 tons, took 
part in the expansion. Records were set in several sub-
markets: financing of agricultural machinery, construction 
machinery and production equipment reached a record 
amount.

Cars, vans, clients
	 Retail car financing closed in a double-digit growth: in the 

case of passenger cars and vans, the amount increased by 
11% to EUR 839 million (HUF 273 billion). The financing 
of new passenger cars and vans was the main driver of 
this sub-market, with the financed amount rising by 13% 
to EUR 646 million (HUF 210 billion). The growth rate was 
essentially in line with the expansion of the base market: in 
2019, more than 184,000 new passenger cars and vans 
found ownership, which shows an annual 16% increase.

	 In the field of the used car financing we saw only a modest 
3% growth, and the weight of leasing also decreased, 
partly due to competing financing schemes. In the retail 
segment, the share of financial leasing structures is 
around 30 percent, that of operative lease is 9 percent, 
and the share of leasing structures in passenger cars and 
vans is almost 40 percent of all cars sold. In parallel with 
the growth achieved in the retail segment, changes also 
took place compared to previous years. Again, company 
cars and light commercial vehicles provided the engine 
of growth. For corporate clients, the amount financed 
increased by 16%, while for retail customers it increased 
by only 6%. As a result, the share of corporate financing 
in this sub-market again reached 71% of the amount 
financed. Importantly, the tax relief for open-end financial 
lease introduced in 2019 also helped the expansion, with 
this solution already accounting for 43% of corporate 
purchases in 2019. It should also be mentioned that 
Central Bank’s Funding for Growth Scheme (FGS) played 
a significant role in the new light commercial vehicles sub-
segment as 66% of the vehicles were financed by means 
of this instrument.

How far did the fleet market get?
 	 In 2019, fleet acquisitions were financed by leasing 

companies in the amount of EUR 258 million (HUF 84 
billion), which meant a 4% increase. Growth in the fleet 
market was uneven: until September 2019, this segment 
had an outstanding 13% plus, but the last quarter was 
more subdued, nevertheless, it is still the second-highest 
value ever recorded.

 	 This is how fleet financing looks on the total leasing map: 
along with refinancing, it accounts for about a quarter 
of total car financing. Fleets account for 8 percent of the 
total new car market, and 11 percent for corporate car 
purchases. Most of the latter - roughly two-thirds - are 
realized under operating leases. This is worth highlighting 
because there is plenty of room for growth, as this rate 
averages 36% in Europe.

	 Heavy commercial vehicles were exceptions this time
	 While there was an increase in most segments in 2019, 

trucks over 3.5 tons received  EUR 509 million (HUF 
166 billion) in financing, which corresponds to a 13% 
decrease compared to the previous year. The decline 
is attributable to several factors. Among other things, 
transport companies have restrained their purchases due 
to the expected economic slowdown, declining orders, the 
changing regulatory environment and driver shortages.

	 All in all, the end result of 2019 in the field of truck financing 
can be regarded good due to the fact that the basic market 
shrank sharply. Heavy commercial vehicle sales fell 15%, 
though the sub-segment of buses saw a 5% growth. In 
this segment, the FGS played only a moderate role, with 
only 23%t for new vehicles.

Focusing on seven-seaters 
	 In the government-subsidized car program for large 

families, leasing carved a growing slice from its start last 
July. Until December, more than 1,800 leasing contracts 
were signed for new seven-seater cars, and leasing 
companies financed these purchases with EUR 16 million 
(HUF 5.2 billion). The slower ramp-up is due to the fact 
that because of the high interest, dealers were only able 
to deliver cars with longer delivery deadlines as they were 
ordered and financed only later.

 Boom in agricultural machinery
	 Agricultural machinery financing achieved an outstanding 

result last year: the amount financed increased by 26% to 
EUR 317 million (HUF 103 billion). This also means that 

Records in the leasing market in 
2019 with an expected slowdown 
A decade-long, more precisely, an eleven-year record was set in the Hungarian le-
asing market in 2019: the financed amount was EUR 2,276 million (HUF 740 billion). In 
addition to the record, this is an increase of 7 percent and is in line with last year’s 
expectations. In addition, the performance of the Hungarian leasing market in 2019 
- similarly to previous years - can be regarded outstanding even by the European 
standards. 
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having the share of 14% of the total portfolio, agricultural 
machinery financing is one of the most important market 
segments for leasing companies, overcome only by the 
size of the automobile market.

	 Interest subsidies for FGS and leasing schemes played a 
prominent role in this segment: the share of FGS financing 
is 81% overall.

	 In the case of new agricultural machinery, the share of the 
FGS kicked in almost 100%. It is also worth emphasizing 
that leasing is very popular with agricultural companies: the 
share of leasing in the turnover of agricultural machinery is 
48%, leasing transactions account for about a third of the 
investment loan portfolio of the enterprises concerned.

 
Record holders: machines 
and construction machines
	 In the field of other machines and production equipment, 

a new peak was born in 2019. The financed amount 
increased by 20% to over EUR 233 million (HUF 75 
billion), which is already above the pre-crisis level. In this 
sub-market, tenders and their payments were the engine 
of growth.

	 In the case of these production equipment, it should also 
be taken into account that the expansion in this segment 
was already dynamic in 2017 and 2018, so the new 
record was reached compared to the high base values. It 
is important to mention that with its 20% growth in 2019, 
this submarket was the second fastest growing segment 
in the entire leasing market. The financing of construction 
machinery also set a new record in 2019: similarly to the 
production equipment sub-segment, here a significant 
increase was also achieved compared to the base.

	 The good result is not surprising as the construction 
industry continued to expand significantly in 2019: it was 
nearly 22% higher than a year earlier. According to official 
data, the production value of the sector increased by more 
than 30% to HUF 4,430 billion.

	 In the light of these, it is understandable that the financed 
amount for construction machinery was higher than ever 
before, exceeding EUR 85 million (HUF 27.5 billion). This 
corresponds to a 6% increase, the seemingly subdued 
increase can be explained by the high base already 
mentioned, as the financed amount increased much more 
vigorously in this sub-segment in the previous years. 
The labour shortages in the sector, which have been in 
demand for construction machinery for many years, play 
an important role, and the companies concerned are trying 
to deal with this by purchasing modern machinery. In 
addition, major infrastructure improvements and support 
programs for machine replacements have also increased 
demand for construction machinery. The share of leasing 
is also outstanding here, about 40% in the purchase of 
new machines.

Smaller markets
	 In terms of the financed amount, the  real estate lea-

sing is regarded as one of the minor subgroups within 
the leasing market. There are some real estate leasing 
companies operating in this field. In Hungary, real estate 
leasing financing barely exceeds 1%, but this sub-market 
has recently strengthened. The rate of growth was 
outstanding, as the amount financed in the case of real 
estate leasing more than doubled, but the profit of just 
over EUR 25 million (HUF 8 billion) is marginal compared 
to the EUR 2,2276 million (HUF 740 billion) achieved in 
the entire market. IT financing also plays a minimal role in 
the Hungarian market, last year they could claim only EUR 
5 million (HUF 2.1 billion).

	 Thus, the IT segment has a share of less than 1% and has 
been stagnant or declining for years. On the international 
stage, however, this market has a more serious 4% share.

 
Assessment and perspectives
	 Thus, most of the listed sub-markets closed 2019 with 

good results and several records were broken, so the le-
asing market can clearly call the previous year successful. 
In addition to the factors already mentioned - growth in 
the car market, the popularity of leasing structures in the 
agricultural sector, the availability of FGS subsidies, strong 
demand for agricultural and construction machinery and 
not to mention the willingness of businesses, including 
small and medium-sized enterprises, to invest.

	 The year 2020 will be extraordinary, but no concrete 
forecast can be made, as the negative economic effects 
of the coronavirus epidemic are difficult to quantify. The 
unfavourable effects of the epidemic may hold back, 
among other things, the purchases of new cars by private 
individuals due to the expected redundancies and income 
reductions. The downturn in the economy is adversely 
affecting investment, companies may be reluctant to 
develop, and this may lead to a reduction in vehicle and 
other asset purchases, such as new leasing transactions.

	 In order to help a number of households and busines-
ses that are expected to find themselves in difficulty, the 
government imposed a moratorium on payments until the 
end of the year, which also covers repayment obligations 
arising from finance leases. This poses a serious liquidity 
and operational challenge for leasing companies.

	 The government and the Central Bank of Hungary have 
also taken a number of steps to facilitate the recovery, 
including the addition of the FGS-GO! to the widely 
acclaimed new FGS programme, which has played a 
significant role in business in the leasing market and 
can also be used for leasing. In addition, the member 
companies of the Hungarian Leasing Association will 
seize all possible means to play a key role in restarting the 
economy and financing businesses. 
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Outstanding performance in 2020
share in New business

2,276 Million EUR
		A  set type	 New Business Change	
	 Personal Cars and LCV		  11%	
	 Fleet		  4%		
	 HCV + Bus		  -13%	
	 Agriculture machines		  26%	
	 Equipment, other machines 		  20%	
	 Construction machines		  6%	
	 IT			   0,3%	
	 Real estate		  114%	
	 Railway, other		  39%	
	 TOTAL		  7%	

  real estate  |  1%	   personal cars  |  37%	
  flett  |  11%	   hvc+bus  |  23%
  agrkulture machines  |  14%	   construction machines  |  4%
  IT  |  0%	   equipment other machines  |  10% 
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ALD AUTOMOTIVE
MAGYARORSZÁG KFT.

1133 Budapest, Váci út 76. Capital Square
Telefon: +36 1 802 5800

E-mail: info.hu@aldautomotive.com
Web: www.aldautomotive.hu

ARVAL MAGYARORSZÁG 
JÁRMŰPARKKEZELŐ KFT.

H-1113 Budapest, Bocskai út 134-146.
Telefon: +36 1 279 3300

E-mail: info@arval.hu
Web: www.arval.hu

BUDAPEST BANK ZRT.
H-1138 Budapest, Váci út 193.

Telefon: +36 1 450 8000
E-mail: budapestauto@budapestbank.hu

BUDAPEST LÍZING ZRT.
H-1138 Budapest, Váci út 193.

Telefon: +36 1 450 7990
E-mail: budapestlizing@budapestbank.hu

Web: www.budapestlizing.hu

BUSINESS LEASE HUNGARY KFT.
1124 Budapest, Csörsz utca 41.

Telefon: +36 1 886 9250
E-mail: info@businesslease.hu
Web: www.businesslease.hu

CIB LÍZING ZRT.
H-1027 Budapest, Medve u. 4-14.

Telefon: (06-40) 242 242,
Telefax: (36-1) 489 6500
E-mail: ciblizing@cib.hu
Web: www.ciblizing.hu

CITY-LEASING ZRT.
H-1024 Budapest, Lövőház utca 7-9. I. em. 12.

Telefon: 06 1 336 2210
E-mail: info@cityleasing.hu
Web: www.cityleasing.hu

COFIDIS MAGYARORSZÁGI FIÓKTELEPE
H-1133 Budapest, Váci út 96-98.

Telefon: +36 1 505 5050
E-mail: kapcsolat@cofidis.hu

Web: www.cofidisauto.hu

DE LAGE LANDEN FINANCE ZRT.
H-1133 Budapest, Váci út 76.

Telefon: +36 1 577 97 00
E-mail: Hungary@dllgroup.com

Web: www.dllgroup.com

DEUTSCHE LEASING HUNGARIA ZRT.
H-1123 Budapest, Nagyenyed utca 8-14.

Telefon: +36 1 391 07 80
E-mail: dlh@dlh.hu

Web: www.deutsche-leasing.com

ERSTE BANK HUNGARY ZRT.,
LÍZING KOMPETENCIA KÖZPONT

H-1138 Budapest, Népfürdő u. 24-26.
Telefon: +36 40 222 222

E-mail: lizing@erstebank.hu
Web: www.erstebank.hu

K&H BANK ZRT. 
H-1095 Budapest Lechner Ödön fasor 9.

Telefon: +36 1 328 9000, fax: +36 1 236 8116
E-mail: lizing@kh.hu Web: www.kh.hu

LEASEPLAN HUNGÁRIA ZRT.
H -1113 Budapest, Bocskai út 134-146.

Dorottya-udvar
Telefon: +36 1 236 3636

E-mail: ugyfelszolgalat@leaseplan.hu
Web: www.leaseplan.hu

MÉSZÁROS M1 AUTÓKERESKEDŐ KFT.
– M1 FLOTTA

H - 8086 Felcsút, Fő utca 65.
Telefon:  06 20 942 3324

MERCARIUS FLOTTAKEZELŐ KFT.
H-1142 Budapest, Komáromi út 36-38.

Telefon: +36-1-460-0783, fax: +36-1-460-0782
E-mail: sales@mercarius.hu

Web: www.gepjarmu-flottakezeles.hu
MERKANTIL BANK ZRT.

H-1051 Budapest, József Attila utca 8.
Telefon: +36 1 2 68 68 68

E-mail: informacio@mail.merkantil.hu
Web: www.merkantil.hu

MKB-EUROLEASING AUTÓLÍZING ZRT.
H-1134 Budapest, Lőportár u. 24.

Telefon: +36 1 345-2424
E-mail: info@euroleasing.hu
Web: www.euroleasing.hu

NELSON FLOTTALÍZING KFT.
8000 Székesfehérvár, Vörösmarty tér 1.

Telefon: +36 22 514 190
E-mail: flotta@nelson.hu

Web: www.flotta.nelson.hu

OBER PÉNZÜGYI LÍZING ZRT. 
H-1062 Budapest, Váci út 1-3.

„C” torony, IV. emelet
Telefon: +36 1 298 28 00

E-mail: oberlizing@oberlizing.hu
Web: www.oberlizing.hu

OTOKOC HUNGARY KFT.
1134 Budapest, Kassák Lajos u. 19-25.

Telefon: 061 700 4858
E-mail: budgetlease@budget.hu

Web: www.budget.hu

OTP INGATLANLÍZING ZRT.
H-1012 Budapest, Vérmező út 4.

Telefon: +36 1 457 9800
E-mail: info@otpingatlanlizing.hu
Web: www.otpingatlanlizing.hu

PEAC PÉNZÜGYI LÍZING ZRT.
H-1027 Budapest, Kapás u. 6-12.

Telefon: +36 1 393 55 00
E-mail: info@peacfinance.hu
Web: www.peacfinance.hu

RAIFFEISEN CORPORATE LÍZING ZRT.
H-1054 Budapest, Akadémia u. 6.

Telefon: +36 1 298-8000
E-mail: lizing-info@raiffeisen.hu
Web: www.lizing.raiffeisen.hu

RCI LÍZING
ÉS AUTÓFINANSZÍROZÁSI ZRT.

H-1138 Budapest, Váci út 140.
Telefon: +36 1 358-6014

E-mail: info.ugyfelszolgalat@rcibanque.com
Web: www.rcifinance.hu

RÉGIÓ HOLDING
H-3300 Eger, Ménház út 52/b.

Telefon: 36/ 421-215, 421-118, 421-866
E-mail: eger@regio.co.hu
Web: www.regio.co.hu

RENT-A-SERVER KFT.
1143 Budapest, Gizella út 42-44.

Telefon: +36 306 880 880
E-mail: info@rentaserver.hu
Web: www.rentasystem.hu

SCANIA FINANCE MAGYARORSZÁG ZRT.
H-2051 Biatorbágy, Rozália Park 1.

Telefon: +36 23-531-095
E-mail: info@scania.hu

Web: www.scania.com/hu/hu/home/
products-and-services/finance-and-

insurance/finance.html

SCHILLER FLOTTA KFT.
1138 Budapest, Váci út 113.

Telefon: +36 1 460 1335
E-mail: mobilitas@schiller.hu
Web: www.schillerflotta.hu

SG ESZKÖZFINANSZÍROZÁS
MAGYARORSZÁG ZRT.

H-1062 Budapest, Váci út 1-3. B/4
Telefon: +36 1 288 1140

E-mail: info@sgef.hu
Web: www.sgef.hu

SME PROPERTY LÍZING ÉS PÉNZÜGYI 
SZOLGÁLTATÓ ZRT.

H-1074 Budapest, Dohány utca 12.
Telefon: +36 1 920-6858
E-mail: info@smelizing.hu
Web: www.smelizing.hu

TAKARÉK LÍZING ZRT.
H-1122 Budapest, Pethényi köz 10.

Telefon: +36 1 461 6040
E-mail: lizing@takarek.hu

Web: www.takareklizing.hu

TOYOTA PÉNZÜGYI SZOLGÁLTATÓ 
MAGYARORSZÁG ZRT.

2040 Budaörs, Budapark Keleti 4.
Telefon: +36 1 438 8787

E-mail: ugyfelszolgalat@toyota-fs.hu
Web: www.toyotahitel.hu

UNICREDIT LEASING HUNGARY ZRT.
1054 Budapest, Szabadság tér 5-6.

Telefon: +36 1 489 7800; +36 1 489 7900
E-mail: info@unicreditleasing.hu
Web: www.unicreditleasing.hu

Supporting members

AUTOVISTA MAGYARORSZÁG KFT. 
(EUROTAX)

Átrium Park, 1134 Budapest, Váci út 45/ B 
épület 8. emelet

Telefon: +36 1 469 3063
E-mail: eurotax@eurotax.hu

Web: www.eurotax.hu

BISZ KÖZPONTI
HITELINFORMÁCIÓS ZRT.

H-1205 Budapest, Mártonffy u. 25-27.
Telefon: +36 1 421 2505

E-mail: info@bisz.hu
Web: www.bisz.hu

DATAHOUSE KFT.
Budapest, 1171. Lemberg u. 80.

Telefon: (+36-1) 253-0030
E-mail: dhweb@datahouse.hu

Web: www.datahouse.hu

DEKRA-EXPERT KFT.
1134 Budapest Róbert Károly Krt. 70-74.

Telefon: +36-1-453-6100
E-mail: szemle@dekra.hu

Web: www.dekra.hu

DELOITTE ÜZLETVITELI
ÉS VEZETÉSI TANÁCSADÓ ZRT.

1068 Budapest, Dózsa György út 84/c.
Telefon: 428-6800

E-mail: deloitteinhungary@deloittece.com
Web: www.deloitte.hu

NETBID
1126 Budapest, Tartsay Vilmos u. 14.

Telefon: +36 1 361 0062
E-mail: magyari@netbid.com

Web: www.netbid.com

NETLÍZING ZRT.
1141 Budapest, Bonyhádi út 9.

Telefon: +36 1 800-00-88
E-mail: ugyfelszolgalat@netlizing.hu

Web: https://netlizing.hu/

UNIQA BIZTOSÍTÓ ZRT.
1134 Budapest, Róbert Károly krt. 76-78.

Telefon: 238-6000
E-mail: info@uniqa.hu
Web: www.uniqa.hu

Members as of 01.01.2020.


